Delcredere gobmnacb pa3b/ioKMpoOBKU

aKTMBOB, 3a6/I0KMPOBAHHbLIX B apabCcKkom
6pokepe ARX
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.,E
DELCREDERE =

NOBUJTACb PA3B/TOKUPOBKW

AKTUBOB, SABJTIOKMPOBAHHDbIX
B APABCKOM BPOKEPE ARX

AHpopen TUMUYK

-
YMpaenawolWK NapTHeR,
DYKOBOOWUTENb CAHKLMOHHOW

r . NnpakTukKn Delcredere

ApTeM KacyMsaH

CTapluuvK wopucT
CaHKLMOHHOW MPaKTHUKK
Delcredere

Konnerus agsokatoB Delcredere ycnewHo o6unacb pa3bnoknpoBKM aKTUBOB KIVEHT],

3aMOPOXKeHHbIX Y 6pokepa ARX — 0ZIHOro 13 apabckmx GUHAHCOBBIX MHCTUTYTOB, MOMABLUMX MOZ



CaHKUMOHHbIE OrpaHN4YeHn4.

CnTyaums OCIOXKHSAIACh TeM, UTO LOBEPUTENHO NPUHAAAeXan NHBECTULMOHHbIV OX0A MO
noralleHHbIM 06a1raLnsam, OAHAKO ero HemocpeACcTBeHHbIN KOHTpareHT (ARX) okasanca noj

CaHKUMAMW, YTO q)aKTI/IL'IeCKI/I 3aMOpPO3nJ1I0 A0CTYyMN K CpeaAcTBaM.

KomaHgza Delcredere npoBena neperoBopbl C pUHAHCOBLIMU yUpeXAeHUAMN 1 060CHOBasa
HENPUMEHNUMOCTb CaHKLIMOHHbIX OFPaHUYeHUIA K aKTBaM A0BepUTENs, JOOMBLUNCE MX

BbICBOOOXAEHVS 6e3 NonyYeHUs crieuanbHOM NULeH3NN.

OTMeTVM, YTO 3TO OAMH N3 NepPBbIX CIyYaeB Pa3bI0KMPOBKM akTNBOB, 3a610KMPOBaHHbIX B ARX.
KomaHpa npoekTa

| AHzpen TMUyK, ynpaBasoWmMiiA NnapTHep, PyKOBOANTENb CAaHKLUMOHHOW npakTuky Delcredere

| ApTeM KacyMsH, CTapLinii OPUCT CaHKUMOHHOW npakTuky Delcredere

«B onpeseneHHbIX CMTyaLMaX NeperoBopbl C KOHTPareHTaMu MoryT 6biTb 6on1ee 3GHEeKTUBHBLIM U
onepaTVBHbLIM MHCTPYMEHTOM A/t pa36I0KMPOBKM akTUBOB, YeM MOoJlyYeHne NNLEH3NN», — oTMeTUNAHApen

TuMmuyk.

«rpaMOTHO BbICTPOEHHAaA npaBoBad NO3MLUNA MOXeET y6eAI/ITb KOHTPAreHToB, YTO CAENIKY MOXHO COBEPLUNTb B
CTPOromMm COOTBETCTBUN C MPNMEHUMbIM peryampoBaHmnemM 1 B OTCYTCTBUE NIMLEH3UNN. Harlpvwlep, no Tomn
nprynHe, 4TO B CAeNIKe He y4aCTBYHOT 1NLa, 06s3aHHbIe CO6I'HOAaTb CaHKUMOHHOE perynnpoBaHne, Nian, ecjin K
caenke npuMeHMmMo NcknrnYveHne N3 CaHKUMOHHBbIX npep,rlmcaHle, He Tpe6y+0Lu,ee ,D,OFIO}'IHI/ITeI'IbHOIZ

nnueH3nn», — nogyvepkHyn Aprem KacymsH.
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