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«Mbl HabngaeM CyLLeCTBeHHbIN POCT
NPUMEeHEHMS HOBbIX TEXHOJI0TNIA B

KOMITJlaeHCE»

10.04.2018 WMHTEPBbIO PVIHAHCOBOE MNPABO

5 dekabps 8 Mocksy npuesxcan [JxoH MeucoH, pykogodumesns omoena pe2yAsimopHoU U peIHOYHOU
cmpykmypel Thomson Reuters, Komopbiu emecme co ceoeu KOMaHAOU 3aHUMaemcs 8blsig/ieHUEM
K/H0YEeB8bIX MPEHO08 8 pe2yUPO8AHUU GUHAHCOBLIX PbIHKO8 U OHA/AU30M UX nocs1edcmauu 0414
kaueHmos Thomson Reuters, cpedu komopelx 49 u3 50 kpynHeuwux 6aHkos Mupa u 80 % KOMNOHUU U3
cnucka Fortune 500. VieaH TepmebiYHbIU, NApMHeEP A080KAMCK020 610p0 «TepmuolYHbIU A2060/15H»,
nobecedosa ¢ [pxoHom MeutoHOM 0 eAUsSHUU noc1edHeu dupekmuesl E8pocoro3a «O pbIHKaX
puHaHcosblx UHCMpPyMeHmos» — Markets in Financial Instruments Directive (MiFID-2) — Ha poccuuckue
KOMNAHUU U 06 U3MeHeHUU poau ropucmos 8 cefa3u ¢ passumuem RegTech (Regulatory Technology) u

FinTech (Financial Technology).

— 3 aHBapA BCTynwuaa B cuny inpekTvBa No pbiIHKaM $MHAHCOBbIX MHCTPYMeHTOB MiFID 2.
FoToBbI 1N K ee BbINO/IHEHNIO eBponeinckne prHaHCOBbIE MHCTUTYTbI, U HACKOJIbKO 3TO

Co6biTME 3aTPOHET COOTBETCTBYIOLME CTPYKTYpbI B Poccmn?

— B flaHHbII MOMEHT rOTOBHOCTb eBpOonencknx GMHaHCOBbLIX OpraHmn3aumnin K paboTe B yC/I0BUAX

MiFID 2 BonHyeT Bcex Kak B EBpone, Tak 11 3a ee npesenamu.

CornacHo nposefeHHbIM HamMn onpocam 1 MeponpuraTUam 60-65 % yyacTHUKOB pbIHKa FrOTOBbI K

3TOMY,



O4HAKO B OTAeNbHbIX 061aCTAX COXPAHAETCA HeKOTOpas HeonpeaeneHHOCTb. Hanpumep, B
HacTosLLee BpeMs EBponerickasa komuccus BegeT 19 pasbrpaTenbCTB NPOTUB CTPAH — Y/1eHOB
EBpocoro3a, koTopble He BKArUWAN rnonoxeHna MiFID B HaumoHanbHOe 3aKkOHOAaTeNbCTBO. Hag,

3TUM eLLe HYXXHO paboTaTb.

Moka Mbl AOXNAAEMCS peLLeHUst MO NOBOAY MPU3HAHWSA 3KBMBANEHTHOCTY PbIHKOB, @ TakXe
AOMONHUTENbHbIX PAa3bACHEHW OT eBPOMenckoro perynsitopa GMHaHCOBbIX pbIHKOB ESMA.,

Perynsatopbl, 6€3yc/IoOBHO, AaAyT MHAYCTPUM Kakoe-TO BPeMsi Ha MOAroTOBKY.

— Kak poccmiickum KOMNaHUAM aAanTUpoBaTbCs K paboTe ¢ rno6asbHbIMU M

eBponericknmm 6aHkamm B ycnosusax MiFID 2? YTo nm HY)KHO caenaTes nepByto ouepeab?

— lMpexzae Bcero poccniickmM OpraHn3aumsam HY>XHO NOHATb, Kak paboTaeT MiFID 2. BHeapeHue
AAHHOW ANpeKTUBbI B Poccnn He sBnsdeTcd oba3aTenbHbIM, 04HaKOo A/1 OpraHn3aumii, Kotopble
NMeLoT AeN1o C eBPONencKMMM KOHTpareHTamMm, Ha pbliHKax EBpocoto3a, ¢ eBponencknumm

aKTBaMW, ee BbIMNMNOoJIHEHNE HeO6XO,£I,VIMO.

B chepe koMMnaeHca 3To KacaeTca NoNyYeHUs POCCUICKON OpraHm3aLumer Koaa tpuanyeckoro
nnua (LEI), 6e3 KOTOporo HEBO3MOXHO TOProBaTh Ha pPblIHKax EBPOCOKO3a 1 OCYLLEeCTBAATL CALKN C
KOHTpareHTamu. Kpome Toro, BCTynaroT B CUY IMMUTbI Ha MO3MLMIO MO TOBAPHbIM AepunBaTVBaM.

3TO TOXe BaXHO AN POCCUIACKNX YHACTHNKOB GUHAHCOBOIO pbIHKA.

Mbl 3HaeM, UTo MOCKOBCKast brpKa NaaHnpyeT J0BUTLCA NONYUYEHUS PENTUHIA SKBMBANIEHTHOCTA
A9 BbINOMIHEHWS yKa3aHui MiFID 2 1 noToMmy, Kak roBeuUTcs, 6yaeT NpoBOAUTL CBEPKY YacoB, TO
eCTb TeCTUPOBAaTb NPOLielypbl COOTBETCTBMSA CBOEW PaboThl BbICOKOUYACTOTHOW TOProBe,

aHaIM3npysa BO3MOXHOCTb €€ OCyLecTBNeHWA Ha ypOBHE MUIJTUCEKYH 1 MEHEE.

— B KaKunXx ewye 06s1acTAX, Ha Ball B3rNs4, POCCUIACKME PUCTbI N cCNeluanmncTbl No

KOMMaeHCy CTOJIKHYTCA ¢ npo6nemamu B 2018 r.?

— [1ns pOCCUMINCKMX FOPUCTOB U CNEeLManmcToB Mo KOMMIaeHcy, paboTatowyx B GMHAHCOBbLIX

VHCTUTYTAX,



Ba>XHO 6yﬂ,€T CoOoTBETCTBME NX OPpraHn3auni NMOJOXKEHWNAM Ba3zenbCckmx cornawieHuni, n He TONbKO.

Hanpumep, B 2018 1. 4N y4aCTHUKOB GUHAHCOBOMO PblHKa BECbMa CyLLLeCTBEHHbIM COObITVEM
CTaHeT Mo/roToBKa K BBEAEHWIO B lefCTBME TaKoro JOKYMeHTa, Kak «PyHAaMeHTaIbHbI
nepecMoTp Toprosoro noptédensa» (Fundamental Review of the Trading Book — FRTB). XoTs ceituac
BCTyrJieHWe B CUNY 3TOW YacTu ba3enbCckoro peryimpoBaHus OTK1aAblBaeTCA NPYMEPHO Ha
2019-2020 rr., MOHMMaTb BO3MOXHble MOCNeACTBUA BBEAEHNSA 3TUX HOPM B AeCTBME HYXHO YXe B

2018 ropy.

Kpome Toro, npeactaBuUTENN CNY>KObI KOMMAAaeHCa POCCUNCKNX OPraHU3aLIMi, MMEROLLMX
AouyepHue nogpasgeneHus nnu ¢unvanel B EBpone, 20MKHbI y4nUTbIBaTL BCTynieHe B 2018 1. B

CYNy eBPONEencKOn ANPEeKTVBLI O 3aLMTe NnepcoHanbHbIX 4aHHbIX GDPR.

LUTpad 3a HecobntogeHMe ee NONOXEHUV COCTaBUT 1160 4 % OT Bblpyydkun, 160 20 MIH eBpo (B
3aBMCMMOCTM OT TOrO, Kakas CyMMa OKaxeTcs 6osibLue), 1 pacyeT byfeT OCyLLecTBAATLCA OT
BbIPYYKV He eBponenckoro ¢unrana, a MaTepuUHCKON KOMMaHun. B cuny 3Toro aAns poccnimckmx
opraHvn3auuin c eBpornerckuMmn epuamanamMmm BO3MOXHbIE PUCKK OKaXYTCA ropasso bonee

CYLLLeCTBEHHbBIMU, HEXENV Npeanonaranocb paHee.

CyTb ampekTumBbl GDPR 3aknto4aeTca B 3almTe gaHHbIX GU31NYECKOro amua Kak notpebutens.
Hanpuvmep, ecnv KneHT 6aHKa UK CTPaxoBOW KOMMAHUM NPeKpaTUT 06CNyXNBATLCA B HUX,
KOMMaHWSA AOKHA ByAeT NOIHOCTLIO YAANUTL N3 CBOeW 6a3bl ero INYHble JaHHbIe, BCO

nepcoHanbHy MHGopMaLmIo



BHeapeHue aupektuBbl MiFID 2 B Poccnm He aBnseTca obssaTeNbHbIM, OAHAKO A5 OpraHu3aumii, KoTopble
VIMEIOT ie/10 C eBPONeNCcKMMM KOHTPareHTamu, Ha pbiHkax EBpoCcoro3a, ¢ eBponenckMm akTBamu, ee

BbIlMNoOJIHEHNE HeO6XO,CI,I/IMO

no 3ToMy noTpebuTento. Takasa 3asaya ABAseTcsd 0O6beMHOV U C/IOKHOW AN BCeX OpraHn3aunii

bMHAHCOBOrO pbiHKa.

— PerynupoBaHue ycloXHseTca Bcrogy, U Poccnss — He ucktoueHme. Kak Bbl oLeHMBaeTe
HbIHELLHIO PerynsiTUBHYIO cpeay? YcneBaloT /N POCCUIACKUE pPerynsiTopbl 3a MUPOBbIMU U

eBponevickuMm TpeHgammn?

— Poccmsa HaxoamTcs Ha To Xe ctagmu, uto u CuHranyp, Ay6ai, FoOHKOHT. Perynatopsbl
bMHAHCOBbLIX PbIHKOB 3TUX CTPAH VLLYT 6anaHC Mexay HeobX04MMOCTbIO COOTBETCTBOBATbL HOBbIM

rnpaBuniaMm n I'IOTpE6HOCTbI'O B npumeniedvyeHnmn nMKBMAHOCTN Ha CBOW PbIHKN.

EcTecTBEHHO, POCCUINCKUIA PErynsaTop, COBCTBEHHO, Kak U perynsaTopbl BCeX 3TUX CTPaH,
paccMaTpMBaeT BO3MOXHOCTb BHEAPEHNS y cebs1 HOPMATUBHbIX LOKYMEHTOB, CXOXMX ¢ MiFID 2. OH
TaKXKe aHa/IN3MpPyeT BO3IMOXHOCTb MPUHATUA HOPMATVBHbIX aKTOB, aHaNOMMYHbIX aMepPrKaHCKOMY

3akoHy Jlogna — PpaHka.

B TO e Bpemsl AN1a perynsiTopoB YyNOMSHYTbIX CTPaH BOMPOC 3aK/1H0YaeTCs B TOM, He SIBASKTCA K
nepeyncieHHble HOPMAaTUBHbIE akTbl N3BLITOUHBLIMU A/1S HUX, U 3TO HOBbIA CTaHAAPT
perynmpoBaHus GUHAHCOBO OTPaC/n, C KOTOPbIM HEOBXOANMO rapMOHN3NPOBaTL CBOE

HauMOHaNbHOEe 3aKOHOAaTeNbCTBO?

Poccniicknii perynaTop He OTCTaeT OT MUPOBOWM NPAKTUKW. Mbl BUAUM 60bLLIONV MHTEpeC € ero CTo
POHbI K BHeapeHWo MiFID 1 K TOMy, Kakoe BAVsIHUE 3TO OKaXeT Ha CPeHUX U MabiX Y4aCcTHNKOB
PbIHKA, @ TaKXe Ha NCMOoJIb30BaHWe MHHOBaLMM B pUHAHCOBOV chepe. POCCUNCKNI PBIHOK,
KOTOPbIV, Kak 1 Apyrue pbiHKW, pacCMaTpuBaeT BO3MOXHOCTb NMpuvBAeYeHns (NepeTarmBaHuns, B

KaKOM-TO CMbIC/ie, Ha cebs) dn



HaHCOBLIX MOTOKOB 13 JloHA0Ha 1 Hito-/lopka, celiuac oLeHMBaeT LienecoobpasHoCcTb BBEAEHNS
HOBbIX NMpaBu. PerynnpoBaHme fJOMKHO 6bITb TakM, YTOBbI POCCUACKME KOMMAHWM MO

B36MMOA€VICTBOBaTb C 3anagHbIMN KOHTPAreHTaMm.

®PUHAHCOBbIN PbIHOK EBPOCOIO3a ABNAETCA OUYEHb C/IOXKHbBIM U Pa3HOOBOPa3HbIM B CBA3U C
601bLLINM KONNYEeCTBOM 61pXK. C 3TOMN TOUKM 3pEHUS POCCUNCKMIA PbIHOK FOpasAo npoLle — Ha
HeM nMeeTcd Bcero ogHa MockoBckasi bupxa, Ha KOTOPOW TOPryeTcsa npakTuyeckn Bce, —
No3TOMY He Bce nonoxeHus MiFID 2a1nHakoBO 3Ha4YMMBbI ANA Hero. Hanpumep, Npyv Hannyum
O4HOW BUMPXK He CTONb BaXKHA KOHLLENLMSA NCMOAHeHNs caenkn best execution (TpeboBaHue,
YTO6bI HPOKEP NCMONHWUA CAENKY Ha HaUNYYLIUX ANS KNUEeHTa YC/I0BUAX, No Hanbonee
ONTUMAaNbHOM LieHe). B TO Xe Bpems ciefyeT OTMeTUTb, YTO, Hanpumep, peryisatop GrHaHCOBOro
pbiHKa CuHranypa (MAS) HegaBHO ony6aMKOBan AOKNAA AN18 06LeCTBEHHOro 06cyxae

HUS, B KOTOPOM KaK pa3 roBOpuUTCs 0 HEOOXOAMMOCTM BHeApPeHUS B 3TON CTPaHe MexaH13mMa
NCNOJIHEHWA CAeNKN NO Hawy4yllein LeHe. To eCTb MOXHO cka3aTb, uTo MIiFID 2 nogrankmsaeT
Apyrue pbIHKN K TOMY, YTOBbl FTAPMOHU31MPOBATL CBOE 3aKOHOAATENbCTBO C AAHHbIM
HOPMAaTUBHbIM akTOM. DTO OCOBEHHO OLLYyLLIaeTCs B CUTyaL My 4BOMHOMO INCTUHIA — peructpayum
akumn dnpmbl 6onee yem Ha OAHON bupxe. N Mbl BUAWM, UTO MHOCTPAHHbIE YYaCTHUKK PbliHKa
NPOSIBASAIOT XeJlaHWe TOProBaTb POCCUNCKUMN aKUUSAMU, UMEOLWVIMU ABONHOW NUCTUHT, HE Ha TeX
3anagHbIxX 6UpXKax, r4e OHWM 3aperncTprpoBaHbl, @ Ha MOCKOBCKOM BrpKe, KoTopas AN1S 3TOro

AOJIXXKHa Noy4YnTb COOTBeTCTByI-OLLl,I/II‘/JI CTaTyC, 4O0CTNYb 3KBMBaANEHTHOCTN.

— OXxupaeTe 1 Bbl OT POCCNINCKUX PUHAHCOBBIX UHCTUTYTOB A,06pPOBO/IbLHOIO Nepexoaa K
BbINOJIHEHMIO Tpe6oBaHuiA MiFID 2, ponycTm, No 3aKN0YEUIO CAENOK NO Haunyyluemn
LieHe, Npo3pavyHOCT KOMMUCCMOHHbBIX BO3HarpaxxaeHu? inm poccniickomy perynsitopy B
KaKoOW-TO MOMEHT NpuaeTcs HayaTb Tpe6oBaTb 3TOro A/ rapMOHU3aLnn el

CTBUI POCCUIACKOro 1 eBpOnerickoro pbIHKOB?

— 3aCTaBUT NIV «HEBUAVMAA PYKa» PbIHKa POCCUCKME GUHAHCOBBIE MHCTUTYThl BHEAPUTL Y cebs
Te WU NHble rnonoxeHua MiFID 2 — xopolunii Bonpoc. MbaHaNn3npyem BANAHNE HOPMATUBHbIX
JOKYMEHTOB, TakKX Kak paccMaTprBaeMas AUPEeKTVBa, Ha KOMMNaHN, HaxoAdaLmecs B 4pyrnx

ropucankumax, He B EB



pocotoze. M 370 oueHb nHTepecHo. onycTiM, B OTHOLLEHWM UCMONHEHUS CAENKM MO HaUyyLLei
LeHe Mbl HabAaNn CUTyauunmn, Korga opraHmsaums KOHKYpUpyeT ¢ eBponenckum Guamanom
Kakoro-to ¢rHaAHCOBOIro NHCTUTYTA U C MO3NLMN KOHEYHOr O KJNEHTA, AN TOFO YTO6bI
KOHKYPVUPOBaTb C eBponeickuMm GMHAHCOBLIM MHCTUTYTOM, MPOCTO 0bsi3aHa npeanaraTb Te Xe

CaMble yCnoBunA NCNOJIHEHWA CAETKN MO Havmquue|7| ,CI,OCTyI'IHOI7I LieHe.

DTO Xe KacaeTcd pasfeneHns nnatexen 3a aHamTnyeckmne Matepualibl Mo NCMOJIHEHNIO CAENKN,
pacxoZaM, CBA3aHHbIM C ee ocyLlecTBAeHneM. HegaBHO amepurikaHckumii perynsatop SEC
ony6/MKoBas HOBble JOKYMEHTbI, B KOTOPbIX Pa3bACHAETCS, KakK KNEHTbl CMOTYT OTAeNbHO
NAaTUTb 3@ aHANTUKY 1 38 UCMONHEeHVe caenok. EBpona ABMXeTCA K TOMY Xe, N 94 CYUTalo, YTO 3TO
6yaeT HOBbIM 6a30BbIM YC/10BMEM A1 BXOAA HA PbIHOK, TO €CTb BCe A0/IKHbI ByAyT Aenatb MUMEHHO

Tak.

YTO MOXHO CKa3aTb OTHOCUTEJIBHO OpraHmM3aunii, Haxoaawmxcsa He B EBpocotose? Ecin y HUX ecTb
KpyrnHble knneHTbl B EC, To B cuny anpektuBbl MiFID 2 OHVgoMKHLI 6yAyT NojaBaTb OTYeEThbl O
caenkax. VI anst K1MeHToB 6b1710 6bl NOTNYHBIM JeNernpoBaTh Takyto GYHKLUMIO NOA4aUn OTHETHOCTH
cBoeMy 6pokepy. Mbl 06LLANVCh C KPYMHBIMU GUHAHCOBLIMW NHCTUTYTaMM TeX CTPaH, KOTopble S
Ha3Ba, U OHW ByAyT NoAaBaTb OTYETHOCTb MO CAe/IKaM CBOUX KIMEHTOB B COOTBETCTBUM C
AnpekTnBor MIiFID 2. 3To cTaHeT LOONHUTENIbHOM YCYrom KAVEHTY, XOTA ANA CaMUX GUHAHCOBBIX

MHCTUTYTOB NCMOJ/IHEHNE AaHHOVI ANPEKTUBbI HE ABNAETCAH 0693aTeNbHbIM.

B ckopoM BpeMeHu peakuma pbiHKa Ha BHegpeHne MIFID 2 byzeT yxe 6oJsiee NOHATHON. Mbl
noJsiaraem, Yto peryiaTopbl Ckopee BCero HauHyT MocTeneHHo rapMoHM3MPOBaTb

3aKOHO/AaTeIbCTBO CBOUX CTPaH C eBPONencknMin AnpekTneamMmum, 1 B YactHocTu ¢ MiFID 2.

—B ycnoBuUsAX yYCNIOKHAKOLLErocs perysimpoesaHna N HeornpeaeneHHOCTU nocneacrteusa ero

MMMJIeMeHTaLuU B pa3HbIX CTPaHaX MU3MEHUTCSA /I Po/ib OPUCTOB B 3TOiA o6nacTu?

— JTO TOXe XOPOoLUNK BOMpPOC. A AyMato, UTO ceivac Mbl NPUBINXKXaeMca K CBoeobpa3HOMY
nepenomy B pabote tOpnCTOB. PaHbLLe po/ib Kak BHELLIHWX, Tak I BHYTPEHHVX FOPUCTOB

3dK/1lo4YasiaCb B MOHNMaHNW



N MHTeprnpeTauny HOPMaTUBHbIX JOKYMEHTOB C TOUKM 3PeHNSA TOM OpraHmn3aLmn, B KOTOPOW OHN
paboTatoT, NN C TOUKU 3pEeHUst CBOETrO KINEHTA, eC/IN 3TO BHeLLHKe IopUCThI. [poLecc BHeapeHUs
NONOXEeHN HOPMaTUBHbIX AOKYMEHTOB pa3buBaeTcsa Ha YeTblpe ¢asbl: (1) aHann3 1 oueHka
B/INSAHUA TeX UJIN MHBIX HOPMAaTUBHbIX TPe60BaHWIN Ha OpraHn3aLuio; (2) onepaunoHanmsaumns
(MOHMMaHWe, Kak 1 Kakme npouecchl AO/IKHbI BbITb U3MeHeHbI); (3) MPUHATVE peLleHns N
BHeJpeHVe HOBbIX Nnpoueayp; (4) oTcnexmsaHve cobiogeHnsa HOPMaTUBHBIX TPebOBaHN.
MHorume cCOTpyAHUKN eBpOonencknx 6aHKOB HaXo4ATCsa cervac B YeTBepTon dase. Vix 3aga

4Ya — MNOCTOAHHO NMPOBEPATb, COBNAAETCA /1N 3aKOHOAATENbCTBO, BCe I paboTaeT B
COOTBETCTBUM C MONOXEHNAMU HOPMATVBHbIX aKTOB. /I Mbl CHMTaeM, YTO B CUJTy HEOBXOAMMOCTH
CHMXXEHWSA 3aTpaT MMEHHO 3Ta yHKLNA NoABeprHeTcsa onpejeneHHoMy CoKpalleHuto. bonbLuyro
poJib B 3TOM 6yayT nrpatb RegTech, FinTech n KoMnbroTepHble TeXHONOrMK B AaHHOW chepe, a
yyacTve B paboumx rnpoueccax oprcToB 1 CNeunanncToB CayXbbl KOMMAaeHCa HaYHeT CHMXKATbCS.
OHWM cTaHyT 60/blUe 3aHMMATbCA CTpaTerne, NN1aHNPOBAHVUEM BHeAPEHUSA TeX N UHbIX

HOPMAaTUBHbIX MONOXEHUMN,

CuHranyp n JIoHL0H — 3TO FOPUCANKLNA, KOTOPble HaX0AATCA Ha nepeHeM Kpae paboTel B chepe
RegTech. Tam perynaTop coszaeT crneumanbHble «perynaTUBHbIe NeCOYHULbI», B KOTOPbIX HOBbIE
KOMMaHWM MOTYT paboTaTb 1 TECTMPOBATL CBOW NMPOAYKTbI U YCYyr B 6oee Nerkmx yCnoBusx ¢
TOUKW 3peHuns perynpoBaHuns. HegasHo B CLUA, rae faHHbIV npouecc naeT He Tak bbICTpo, 6b1s10
06BbABNEHO 06 aHANOMMYHbIX HAMEPEHUAX perynsatopa. POCCMINCKUIA perynaTop Toxe Mor 6bl
CO3/aTb NOAO6HbIE «MECOYHMLIbI», B YaCTHOCTU A1 PabOThbl C MOCTaBLUMKAMU TEXHNYECKINX

peLUeHU.

— O3HayvaeT /11 3TO, UTO KPUCTLI, CNeLanusupyroLLecs B 061aCTU KOMNJIaeHca CTaHyT
pa6oTaTb y npoBaiiaepoB RegTech, ans Toro UTo6bl NPaBUILHO HAaCTPanUBaTb U
nporpaMMmpoBaThb CMCTEMY, KOTOpas B Aa/ibHelilueM 6yaeT NpoBepsTh TeKYLLYHO
AeATeNbHOCTb GMHAHCOBOro MHCTUTYTA Ha COOTBETCTBUE TPe6oBaHUAM

3aKoHogaTenbcTBa?

— JTOT BaLl BOrMpoc 0COBEeHHO nMHTEepeceH 414 Hac C y4eTOM TOro, YTo Mbl ABAAEMCA KPYIMHbIM

MoCTaB



LLIMKOM TEXHO/IOMMYECKMX PELLEeHUIA C CUTbHBIM NOAPasAeNieHeM, 0Ka3blBaOLLM
KOHCY/NIbTaLMOHHbIe YCayr B 061aCTy KoMMiaeHca. YTo kacaeTcs eBponerickoro peryimpoBaHus,
TO OHO OCHOBAHO Ha onpejeneHHbIX MPUHLMNAX, @ 3TO 03HAYAET, YTO PUCTbI MPOAOXKAT
3aHUMAaTbCS TONIKOBAHVEM Y MPUMEHEHNEM HOBbIX HOPMATUBHbIX aKTOB. TO eCTb MOXHO CKa
3aTb, YTO 60/IbLLIOE KOMNYECTBO BHYTPEHHMX FOPUCTOB B GUHAHCOBBLIX MHCTUTYTaX OCTaHeTCs
BOCTPeb0oBaHHbLIM B CBOVX OpraHu3auusix. OHM He TONbKO He NOoTepstoT paboTy, HO eLLe U
NprMoBpeTyT A0NOAHUTENbHYI0. KaXAbli HOBbIA HOPMATUBHBbIV AOKYMEHT ByAeT HYyXXAaTbCs B
NHTepnpeTaLmm, TONKOBAaHUN 1 MOHUMAHUN TOro, Kak MPUMEHUTb ero K pasinyHbIM Mo,
paszeneHunsM TO AU MHOM KoMNaHun. CNpoc Ha UX YCYr BHYTPEHHUX FOPUCTOB MO-MpexHeMy

OCTaHEeTCHA BbICOKNM.

Kpome Toro, pblHOK BHEBMPXKEBBIX CAEN0K He MOMHOCTLIO NepenaeT Ha BUpPXKy, OCTaHYTCA Kakne-To
ABYCTOPOHHMe BHebupxeBble caenku. COOTBETCTBEHHO, OPUCTbI JOMKHbI ByAyT paboTaTb U Haj
AOKYMeHTaLen No Taknum cAenikam. Ho Bbl MpaBbl, OPUCTOB 6yayT NpUBAEKaTb UCKIHUNTENbHO
AN pa3paboTKyM TEXHONOMMYECKNX peLleHUiA, ANs Toro YTobbl Npeanaratb opuanyeckme
perynaTopHble YCayr B pamkax TeEXHUYECKMX NPUIoXeHWiA. BnoiHe BO3MOXHO, byzeT Takast
ycnyra, kak compliance-as-a-service (NofiHbIA HAbop yCayr KOMMAAeHca «Mo NOAMNCKE»),

1 B 3TOM C/lydae NOTPebyrTCs FOPUCTDI, CeLNann3npyoLLmecs Kak pas Ha cCobogeHnN
HOPMAaTVBHbIX aKTOB perynstTopa. 370 HOBas chepa OKasaHUs yCayr MOXET NPUBECTU K CHUXXEHUIO
6apbepoB AN51 BXOAA Ha PbIHOK, TO €CTb K TOMY, O YeM st FOBOPW/ PaHbLLE: KOrAa pacxodbl Ha
KOMM1aeHC CINLLKOM BbICOKW, HOBbIE UIPOKM NMPOCTO HE B COCTOSIHUM BbIATU Ha PbIHOK. A

compliance-as-a-service MOXeT CHU3UTb A/ HUX 3TOT bapbep.

— HackonbKo TeXHO/I0rMM NOMOryT IOpUcTaM cTaTb 6os1€ee NPOAYKTUBHBLIMU U
COOTBETCTBYHOLMM 06pa3oM YMEHbLUNTb PAacxoAbl HA PUAUNYECKYIO N KOMIJIaeHC-
$PyHKLMI0 TEX OpraHM3aLuii, B KOTOPbIX OHM pa6oTaloT? Kakoi BamM BUANTCS IKOHOMUYE

cKasi cocTaBnsioLLas B pa6oTe opucTa, Hanpmmep yepes 5-10 net?



— Mbl npearnosiaraem CyLLl,eCTBeHHbIVI POCT NpnMeHEeHNA HOBbIX TeXHO/I0rMI B cd)epe KOMI1aeHca.

Cpega, co3gaHHasg 6pnTaHCKMM perynsatopom FSA n cuHranypckmum MAS, CTUMyAVpyeT Npuxo/, B
3Ty cdepy NOCTaBLLUNKOB TEXHONOIN, B TOM YnC/Ie AN CHUXKEHWSA PacxoAoB Ha KomrnaeHc. Kak
N3BECTHO, nocsie Kpm3unca 2008 r. Takme pacxofbl MHOIOKPaTHO BO3POC/IN. ECTb MHOXECTBO
nyb6ankauni, rae oTMeyvaeTcs IaBMHOO0bPA3HbIN POCT YKCIA 3aHATLIX B Chepe KoMMIaeHca B
PUMHAHCOBbLIX MHCTUTYTaX. Tenepb CUTyaLuMsa MeHAeTCA: ByAyT NCMOIb30BaTbCA CaMble MnepejoBble
TEXHOJIOTVN, TakMe Kak MallHHOe 0byyeHre, aHanms 60nbLUMX AaHHbLIX U Np. Bce 370 6y

AeT AenatbCA ANA CHVXKEHWNA 3aTpaT Ha KOMIMJ1aeHC.

Perynatopbl CTaHYyT aHaM3MpOoOBaTb NpeAoCTaBAeHe NOCTaBLLUMNKAMU TEXHOIOMMYECKNX peLleHN
CBOUX YCNyr 6aHKaM 1 NCNOMb30BaHVe NOC/IeAHVMN 3TUX HOBbIX TEXHONOMMIA B cdhepe
perynsTopHOro KomrsaaeHca. o Bcel BUAMMOCTHN, Yepe3 NATb J1eT Mbl CMOXeEM Habo4aTb, Kak
perynatopbl UHaHCOBOW chepbl BYAyT peryinpoBaTh AesATe/IbHOCTb TEXHOIOrMYeCcKmnX

KOMMNaHW B ccbepe npeaocrtaBineHVA I'IOAO6HbIX yanyr.

— He BrnamnTE N1 Bbl OMACHOCTY B YBEAVNYEHWW A0SV TEXHONOTMYECKNX peLLeHni B 3TON chepe?
KTo 6yaeT HeCTV OTBETCTBEHHOCTL 3a HEMpPaBW/IbHYH OLEHKY PEryIaTOPHOro pucka:
TeXHOMOrnyeckasi KOMMNaHus, BbICTyNnaroLLas BEHA0POM 3TO YCIyru, perynstop, o406 punBLLNT

MPUHATOE pewleHne, Nanm CaM 6aHK 1 ero KOMI'IﬂaeHC-AEI'IapTaMeHT?

— CBOVIM BOMNPOCOM Bbl CPOPMYNINPOBANM FNaBHYHO 3a4a4y, KOTOPYHO MbITAOTCS peLlnTb
perynaTopbl, 06Cy>Aast NICNONb30BaHMe HOBbIX TEXHONOTMIA. KOHEUYHO, anropmnT™ B THOPbMY He
nocagub. Mo MoeMy MHEHWIO, CEroZiHs OCHOBHYH OTBETCTBEHHOCTb HeCeT BCe-Takm

6aHK. TeM He MeHee B fja/ibHeLleM TeXHOOTMYEeCKM KOMMaHWAM NpUAETCA foKa3blBaTb
COOTBETCTBME CBOVIX aITOPUTMOB OMNpeseNeHHbIM CTaHAapTaM. Ecnv pe3ynbTaTMBHOCTL
anroputMa nx paboTbl OKaXeTCst B paMKax NpuemMaeMbix rpaHnL, TO OTBETCTBEHHOCTb

ByfeT HecTu 6aHK, a He TeXHOMornyeckas KOMMNaHUs v perynstop. B To xe Bpems perynsitopel
WMEHHO /151 3TOrO 1 CO34at0T CBOK «PErySiTUBHYH NeCOYHMLY», B KOTOPOV byayT paboTaTb B
60/1ee TECHOM KOHTaKTe C MOCTaBLLMKAMU TEXHOIOTMYECKMX peLLeHWIA AN TOro, YTobbI

npeABUAETb U KakMM-TO 06pa3om



npeaoTBpaTTb BOSHNKHOBEHNE I'IO,CI,O6HI:IX CI/ITyaLl,I/IIZ.

— KpynHeiwuve mypoBble opyanyeckme GupmMbl MMET CMCTEMbI YNPaB/IEHUS pUCKaMum,
CTpPaxyloT CBOI NpodeccMoHaibHy0 OTBETCTBEHHOCTb Ha MUIMapAbl AonnapoBs. Kak Bbl
AymaeTe, TEXHO/IOTMYecKme KoMnaHmm 6yayT cnepoBaTbh NX NpUMepy, NpuobpeTas Kakylo-
TO 3alUTY A/ CBOUX K/IVEHTOB OT NOTEHLMa/IbHO BO3MOXKHbIX YObITKOB B pe

3y/ibTaTe HeA0CTaTKOB UM 6aroB B pa3paboTaHHOM MMM TEXHOJIOrMYECKOM

nporpaMMHOM peLueHnn?

— PaHblLLe TexHoMornyeckme KOMMNaHmy, Npexzae Yem okasbiBaTb CBOW YC/Iyr 6aHKaM 1 Apyrm
OpraHmn3aLmam, Bcerga npoBOAUIM MePeroBopbl U B 3aK/1l04aEMOM KOHTPAKTe OroBapuBasnu, Uto
He HecyT OTBETCTBEHHOCTM 33 KOCBEHHbIe YObITKW, ABMBLUMECS CNeACTBMEM HEA0CTAaTKOB B
nporpaMMHoOM obecrneyeHnn. TeM He MeHee 6aHK MOTYT 3aCTaBUTb TEXHONOrMYeckme KOMNaHUK
HEeCTW YacTb TaknX yObITKOB. TYT HYXKHO MOHUMAaTb, UTO Aa/ibLLe BO3HUKHET afibTepHaTUBA: NGO
TpeboBaHMs Takoro poja NpmMBeayT K TOMY, YTO TEXHOJIOrMYecKasi KOMMaHWsA NPOCTO MOKMHET 3TOT
CermMeHT 613Heca, B XyALlem cnydyae — 06aHKPOTUTCS, NBO TEXHOOrMYecKas KOMMaHWsa pewmnT

npo6nemy, NCNPaBNB NMetOLLIMeCs HeAOCTaTKM B MPOrpaMMHOM obecneyeHnn.

B 6yayLem, ecim NCnofb30BaHWe anropuTMOB, MCKYCCTBEHHOIO MHTE/I1IeKTa U npoYero B chepe
KoMrnaeHca byzeT pacTu, HenocpeACTBEHHOE BO3/IOXKEHEe OTBETCTBEHHOCTU 3a aJIrOPUTM CTaHeT
dyHAaMEHTaNbHbLIM BONPOCOM W ANSA MONb30BaTeNen, N AN TEXHONOTMYECKMX KOMMNAaHWU.
MprMepoM MOXeT CTYXUTb TeKyLLaa CMTyaums C TOProeaeit Ha GUHAHCOBLIX PbIHKaX, Korga 6aHk
pa3pabatbiBaeT COOCTBEHHbIV anropmTM KOMIMIAEHCa, a TEXHOI0orMYyeckass KoMnaHus cosgaet
cpeay, B KOTOPOW 3TOT anroputm paboTaeTt, — B JAHHOM C/lydae 6aHK caM HeceT OTBETCTBEHHOCTb

3a pa3paboTky COBCTBEHHOro afiropnTMa.

J>KOH

MeiicoH



MBaH

TepTbIUHbIA  MapTHep aZBOKATCKOro 610po «TepThlUHbIA ArabansiH»

NHTEPBbIO ®MHAHCOBOE NMPABO



